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Sub: Outcome of Board Meeting of Piramal Pharma Limited (‘Company’) held on 10th 
May, 2024 
 
Dear Sir / Madam, 
 
Kindly refer to our letter dated 30th April, 2024 on the subject. We hereby inform that the Board 
of Directors of the Company (‘Board’), at its meeting held today i.e. 10th May, 2024, has, inter 
alia, taken the following decisions: 
 
1. Audited Financial Results  

 
Pursuant to Regulation 33 and other applicable provisions of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(‘SEBI Listing Regulations’), the Audited Financial Statements (Standalone & 
Consolidated) of the Company for the year ended 31st March, 2024 and the Audited 
Financial Results (Standalone & Consolidated) of the Company for the quarter and year 
ended 31st March, 2024 were approved. 

 
 In this regard, please find enclosed the following: 

  
a. Audited Financial Results (Standalone & Consolidated) for the quarter and year ended 

31st March, 2024 
b. Statutory Auditors’ Report on the Audited Financial Results (Standalone & 

Consolidated); 
c. Declaration in respect of Statutory Auditors’ Report on Audited Financial Results 

(Standalone & Consolidated) with Unmodified Opinion;  
d. Statement under Regulation 32(1) of the SEBI Listing Regulations confirming that there 

is no deviation or variation in the utilisation of proceeds of Right Issue from the objects 
as stated in the Letter of Offer dated 27th July, 2023. 

 
2. Dividend  

 
The Board of Directors has recommended a final dividend of Rs. 0.11/- per Equity Share of 
Rs. 10/- each for the financial year ended 31st March 2024, which will be paid / dispatched 
after the 4th Annual General Meeting, subject to the approval of shareholders of the 
Company. 
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Further, we will arrange to publish these results in the newspapers as per Regulation 47 of 
SEBI Listing Regulations. The above information is also available on the website of the 
Company at www.piramalpharma.com. 

The meeting of the Board commenced at 6:30 pm and concluded at 8:20 p.m. 

You are requested to kindly take the above information on record. 

Yours faithfully, 
For Piramal Pharma Limited 

Tanya Sanish 
Company Secretary 
Encl.: a/a 
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Sub: Declaration in respect of Auditors Report (Standalone & Consolidated) with 
Unmodified Opinion

Dear Sir / Madam,

In compliance with the provisions of Regulations 33(3) (d) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we hereby declare that the Statutory 
Auditors of the Company viz. Deloitte Haskins & Sells LLP (Firm registration no. 
117366W/W-100018), have issued the Audit Reports with an unmodified opinion in respect 
of the Audited (Standalone & Consolidated) Financial Results of the Company for the year 
ended 31st March, 2024. 

Request you to please take the above on record and oblige. 

Thanking you, 

Yours faithfully, 
For Piramal Pharma Limited

Vivek Valsaraj 
Chief Financial Officer
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Statement of Deviation/ Variation in utilization of funds raised

Name of listed entity Piramal Pharma Limited
Mode of Fund Raising Rights Issue
Date of Raising Funds August 22, 2023 ( Date of Allotment)

Amount Raised Rs. 1,050 crore (Rs. 1025.46 crore transferred to Kotak 
Monitoring agency account and Rs. 24.54 crore transferred
to Kotak allotment account)

Report filed for Quarter ended March 31, 2024
Monitoring Agency Applicable
Monitoring Agency Name, if applicable CARE Ratings Limited
Is there a Deviation / Variation in use of 
funds raised

No

If yes, whether the same is pursuant to 
change in terms of a contract or objects, 
which was approved by the
shareholders

Not Applicable

If Yes, Date of shareholder Approval Not Applicable
Explanation for Deviation / Variation Not Applicable
Comments of the Audit Committee after 
review

No Comments

Comments of the auditors, if any No Comments

Original 
Object

Modified 
Object, if 
any

Original 
Allocation

Modified 
allocation, if any

Funds 
Utilized

Amount of
Deviation/Vari
ation for the 
quarter
according to
applicable
object

Remarks, if any

Repayment/ 
prepayment of 
all or a portion 
of certain 
borrowings 
availed by the
Company

Not 
Applicable

Rs.859.24
crore

- Rs.859.24
crore

NIL The Company has 
received Rs. 1,050 crore in 
aggregate till August 24, 
2023. Of this an amount of 
Rs. 1025.46 crore was 
transferred to the Kotak 
Monitoring agency account 
and an amount of Rs. 
24.54 crore transferred to 
Kotak allotment account 
as of August 24, 2023.

Further, on March 20, 
2024, the Company has 
transferred the excess of 
Rs. 6.51 crores lying in
Kotak allotment account to 
the Kotak Monitoring 
account.

General 
corporate 
purposes

Not 
Applicable

Rs.166.22
crore

Rs.172.73 crore

The final amount
allocated Rs. 172.73 
crores is more than the 
original amount
allocated of Rs.166.22 
crores as per offer 
letter as the total 
estimated issue 
expenses (Rs. 24.54 
crore) was more than 
the actual amount 

Rs.172.73
crore
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Original 
Object

Modified 
Object, if 
any

Original 
Allocation

Modified 
allocation, if any

Funds 
Utilized

Amount of
Deviation/Vari
ation for the 
quarter
according to
applicable
object

Remarks, if any

spent of (Rs. 18.03 
crore). The company 
has transferred the 
balance of Rs. 6.51 
crores to the Kotak 
Monitoring agency 
account. 

As per the offer 
document, in case of 
any difference between 
the estimated Issue 
related expenses and 
actual expenses 
incurred, the shortfall or 
excess shall be 
adjusted with the 
amount allocated 
towards general 
corporate purposes.

Of the amount credited to
the Kotak Monitoring 
agency account the 
Company has  fully utilized  
an aggregate of Rs.
1031.97 crores till March  
31, 2024 (Rs. 84.88 crores 
during Q4FY24) towards  
the  stated objects.
Of the amount credited to 
the Kotak allotment 
account the Company has  
fully utilized  an aggregate 
of Rs.18.03 crores till 
March 31, 2024 (Rs. 2.19
crores during Q4FY24) 
towards the Issue related 
expenses.

As on March 31, 2024, no 
amount is lying unutilized 
in the Kotak Monitoring 
agency account and in the 
Kotak allotment account.

Note: Difference, if any, in the amounts is due to rounding-off of the figures to two decimal places

Deviation or variation could mean:
a. Deviation in the objects or purposes for which the funds have been raised or
b. Deviation in the amount of funds actually utilized as against what was originally disclosed or
c. Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of offer, etc.

For Piramal Pharma Limited

Vivek Valsaraj 
Chief Financial Officer 

Date:    May 10, 2024 
Place: Mumbai


